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T I D E L A N D S L E A S E

THIS LEASE, made and entered into this 27th day of OCTOBER, 
1982, by and between 

CITY AND BOROUGH OF SITKA 
hereinafter referred to as the Lessor, and 

K, R ENTERPRISES, INC., Box 1884, Sitka, Alaska 
hereinafter referred to as the Lessee, 

WITNES S ET 8: 

WHEREAS, the Lessor is owner of certain tidelands situated 
at Sitka, Alaska described as follows1 

A parcel of tidelands lying within the First Judicial 
District, State of Alaska, seaward of Katlian Street 
and Siginaka Way, being more particularly described as 
follows: 

Beginning at Sitka Tidelands Monument Cor. No. 4; 

thence S 33° 45'E, a distance of 225.49 ft. to Cor. No. 1 
of this description, the true point of beginning; 
thence S 33° 45'E, a distance of' 179.17 ft. to Cor. No. 2; 
thence N 49° 57'15"W,a distance of 172.05 ft. to Cor. No. 3; 
thence N 40° 02'45 wE, a distance of 50.00 ft. to Cor. No. 1, 
the true point of beginning. 
Containing 4,300 square feet, more or less. 

subject to a sewer construction and maintenance easoment 
as shown on the tidelands lease plat drawn for Lessee by Davis 
and Associates. 

This lease was authorized by the municipal assembly at is 
meeting of October 26, 1982. 

NOW, THEREFORE, for and in consideration of the agreements 
hereinafter contained, Lessor and Lessee agree as follows: 

[l] Lessor hereby devises and leases unto the Lessee, the
above described property for a term of fifty-five (55) years, 
beginning October 27, 1982, and ending October 27, 2037. 

[2] Lessee, in consideration of lease from Lessor, agrees
as follows: 

[al To pay as rent therefore to Lessor at its order 
the sum of $1182.50 annually, payable on the 27th day of 
October of each year in advnace. It is acknowledged 
that the first year's payment has been made. In addition 
to said rental there shall be paid the City and Borough 
of Sitka sales tax on the amount of each rental not 
exempt from such sales tax. 

(bl The parties hereby agree that said annual 
rent is subject to adjustment every five (51 years 
should the appraised value of the leased property as 
determined by official appraisal for general property 
tax purposes change more than 25% from the time of 
lease execution. Should such lease be subject to modi­
fication, it shall be proportional to the amount of 
such change. Requests for lease rent modification may 
come from either party hereto at any time after five (SI 
years from date of either the original execution or 
any prior modifications. 






















