
O'Brien And Son's Construction Facilities Support Yard

January 5, 2018

Gary White, President
Sitka Economic Development Association
329 Harbor Drive Suite 212

Sitka. Ak 99835

Re: Letter of Intent to Lease

Lot 7. GPIP

Dear Gary:

This Letter of Intent, outline's O'Brien And Son's desire to execute a lease agreement with
SEDA, in good faith, for Lot 7 within GRIP. The intended use. lease term, and improvements are
outlined in the proposal as follows:

A. Landlord: City And Borough Of Sitka
100 Lincoln Street

Sitka, Ak 99835

B. Tenant: O'Brien And Son's

C. Effective Date: February 1, 2018, or upon execution of lease agreement.

D. Premises: Lot 7, having approximately 32.789 SF Area, shown in Exhibit A.

E. Planned Use of Premises: Tenant .shall use the Premises for the following purpose:
Construction equipment and assorted materials yard. Rock sizing, sorting, and stockpile.
Topsoil sizing, sorting and stockpile. Material fabrication, equipment repair and related
activities. Container vans, construction materials, all types of construction equipment and
other to be staged on the premises. Tenant to notify Landlord of any extreme changes to
Tenant's planned use of premises.

F. Lease Term: 12 Months

G. Option: Tenant shall have three (3) successive options to extend the Lease Term for a
period of twelve (12) months per option, exercisable in writing no less than 90 calendar
days prior to the expiration of the original lease term and exercised option terms. Option
Term rent shall be the same amount as stated in original lease;

H. Rent Commencement Date: Rent charges shall commence upon the execution of lease
agreement (anticipated, February 1, 2018).








