
City and Borough of Sitka, Alaska
PERMANENT FUND INVESTMENT MANAGER CONTRACT

CITY AND BOROUGH OF SITKA

PROFESSIONAL SERVICES AGREEMENT

Date: May 18,2015

THIS AGREEMENT made effective on the above-written date between CITY AND BOROUGH OF

SITKA hereinafter "City" and ALASKA PERMANENT CAPITAL MANAGEMENT, hereinafter
"Investment Manager."

1. Service of Investment Manager

(a) This agreement is for professional services to the City. The Investment Manager
shall perform the professional services described in RFP - Permanent Fund
Investment Manager, which is incorporated by reference and made a part hereof.
The Manager shall act as the City's fiduciary, responsible for providing investment
services to the City and Borough of Sitka for such funds as may be designated by
the City. The Manager will manage and invest the Fund's assets in compliance
with the City's investment policies. Investment policies will be adhered to without
exception. The performance of the Manager will be measured against such
benchmarks designated by the Sitka Investment Advisory Committee.

(b) The Investment Manager shall at the Investment Manager's own expense furnish
to the City a copy of all information requested by the City for review of the
Investment Manager's services while in progress.

(c) The City shall provide the Investment Manager access in a timely manner, to
such records, personnel, and other items necessary for the Investment Manager to
perform the services under this contract.

2. Compensation

The City shall compensate the Investment Manager for its services in the amounts and in
the manner set forth below. Annual fees will be billed and paid monthly based on month-
end market value (determined by custodian). Any rebates, commissions, bonus or other
compensation paid to Manager by third parties related to management of this account shall
be identified and remitted monthly for deposit in the Fund.
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