Ed Gray and Dale Adams on behalf of Monarch Tannery offer to purchase Lot 17
at Sawmill Cove industrial Park. The offer is to purchase at current assessed value
with a single cash payment for purchase price plus agreed upon fees.

Purchase is contingent upon agreement of standard real estate agreements.

Upon transfer of property a Tannery Building will be constructed and Monarch
Tannery will move Tannery Processing from current leased location in the
administration building.
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