
Electric Fund

Financial Analysis

As Of, And For the Fiscal year Ending June 30, 2017

KPI Dashboard

Indicator Amount Compared

To Last Yr

Compared

To Plan

Revenue 15,911,073 ■o
Earnings Before Interest (1,881,876) ♦
Earnings Before Interest and
Depreciation

5,831,477

♦ ♦
Net Income (5,732,833) ♦
Total Working Capital 11,095,857 ♦ ♦
Repair Reserve (.01% of PPI) 222,864 44
Working Capital Appropriated For
Projects & Unspent Bond Proceeds

12,902,576

44
Undesignated Working Capital (2,029,583) ♦ ♦
Days Cash on Hand, Total Working
Capital

218.12

♦ ♦
Days Cash on Hand, Undesignated
Working Capital

(39.90)

♦ ♦
In FY2017, the Electric Fund achieved those portions of its financial plan which management
could control. As an example, the gross margin achieved, $1,641,580, was just $9,019 short of
the planned amount. This unexpected result was due to increased revenue from a positive load
trend which, if continued, may return positive results for FY18. The overall Financial results
were adversely impacted by uncontrollable items such pension expense adjustments mandated
by accounting pronouncement GASB 68 ($1,332M), and, expenses due to a reduction in
realized gains on investments {$523K, mark-to-market adjustment due to rising interest rates).














































































