
POSSIBLE MOTION

I MOVE TO approve Ordinance 2017-02 on
second and final reading.

Notes:

•  This ordinance corrects a clerical error in Ordinance 2016-23 approved by the
Assembly in July 2016.

• The intent of Ordinance 2016-23 was to establish procedures within Sitka
General Code for an annual transfer of funds from the General Fund to the

Permanent Fund with the initial transfer taking place in FY18.
• Ordinance 2016-23 stated the initial transfer would be 0.50% (should be 0.25%).
• The amount of the annual transfer would increase by 0.50% (should be 0.25%)

per subsequent fiscal year, to a maximum of 2.0%.
• The Investment Committee recommended a rate of 0.25% at their June 1, 2016

meeting.










