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Sponsor: Administrator
RESOLUTION NO. 2012-22

A RESOLUTION OF THE ASSEMBLY OF THE CITY AND BOROUGH OF SITKA, APPROVING
SUBMITTAL AND EXECUTION OF AN APPLICATION TO THE ALASKA MUNICIPAL BOND BANK
TO ISSUE $4,240,000 IN HARBOR REVENUE BONDS THROUGH THE BOND BANK TO FINANCE

THE CITY AND BOROUGH OF SITKA’S PORTION OF THE ALASKA NATIVE BROTHERHOOD (ANB)
HARBOR REPLACEMENT PROJECT

Whereas, The City and Borough of Sitka has recognized a critical need to replace its Alaska
Native Brotherhood (ANB) Harbor; and,

Whereas, an engineer’s estimate for the total anticipated cost of the harbor replacement is
$8,228,722; and,

Whereas, the State of Alaska, Department of Transportation and Public Facilities has awarded
the City and Borough of Sitka a Municipal Harbor Facility Grant in the amount of $4,250,000;
and,

Whereas, the Municipal Harbor Facility Grant is a 50%/50% matching grant requiring
participation by the City and Borough of Sitka; and,

Whereas, the working capital currently contained in the City and Borough of Sitka Harbor
Enterprise Fund has been identified to be used for other purposes, including the provision of an
emergency repair contingency, and,

Whereas, it has been determined that borrowing through bonded indebtedness is the most
efficient means of obtaining the funds necessary to provide the City and Borough’s portion of
the project; and,

Whereas, it has been determined that utilizing the Alaska Municipal Bond Bank for the issuance
of | dedindebtedi sisthen tefficientand c fectiven [ 7 tI  Municij ity.

Now Therefore Be It Resolved, by the Assembly of the City and Borough of Sitka that the
Administrator is authorized to prepare and submit an application to the Alaska Municipal Bond
Bank for the issuance of $4,240,000 in harbor facility revenue bonds through the Bond Bank.

PASSED, APPROVED, AND ADOPTED by the Assembly of the City and Borough of Sitka, Alaska
on this 25th day of September, 2012.

Cheryl Westover, Mayor
ATTEST:

Colleen Ingman, MMC
Municipal Clerk






September 18, 2012

To the process of negotiating a bond issuance through the Alaska Municipal Bond Bank, an
apy n is required. Staffis asking the Assembly to pass the attached resolution authorizing the
Ad -ator to complete the bonding request.

P note that, to save on duplication and printing costs, some of the attachments which will be

it :d with the signed application, such as the 2013 Budget, have not been included in your
packets.

Per the Charter of the S 1 and Borough of Sitka, an election is not required to approve the issuance
of revenue bonds.


















Alaska Municipal Bond Bank Authority
Application for Bonds
Cityand rough of Sitka, Alaska

AAditig  lin rr  ion,

Q)

The City and Borough of ¢ i« ticipating the issuance of up to $79,000,000 in additional
electric utility revenue bonds w  n the next three fiscal years in order to fund the completion
of the Blue Lake Dam Hydroelectric Expansion Project.

The City and Borough of Sitka has approached the Alaska municipal Bond Bank separately in

regards to the issuance of these electric utility revenue bonds through the Alaska Municipal
Bond Bai

It is anticipated that these ele ric revenue bonds will be issued in two, or possibly three,
separate issues, with the first issuance in February, 2013.



STATE OF ALASKA

3132 CHANNEL DRIVE
P.O. Box 112500

DEPARTMENT OF TRANSPORTATION JUNEAU, ALASKA 99811-2500
AND PUBLIC FACILITIES A

TEXT:  (907) 465-3652
STATEWIDE DESIGN & ENGINEERING SERVICES DIVISION
Ports and Harbors Section

June 15, 2012

James Dinley

Municipal Administrator
City and Borough of Sitka
100 Lincoln Street

Sitka, Alaska 99835

Subject: Letter of Award of the FY 13 Municipal Harbor Facility Grant Funds
Dear Mr. Dinley:

Congratulations on your successful application for the Department of Transportation and Public
Facilities’ Municipal Harbor Facility Grant Program. Upon successful execution of a harbor grant
agreement with the department, the City and Borough of Sitka will receive a Tier I 50/50 matching
harbor grant in the amount of $4,250,000 for construction of the Sitka ANB Harbor project. These
funds are 100% state general funds.

As a reminder, and as explained in the harbor grant instructions, the municipality will have six (6)
months from the date of this Letter of Award to properly ratify and execute a mutually agreeable
grant agreement with the department. Note if there is a change in your harbor project that affects the
nature of the municipality’s original application, then that could prevent us from executing a harbor
grant agreement. If a grant agreement cannot be completed within that six month period, the
department may deny the award and select the next highest scoring proposal or award the funds in
subsequent years. After the grant agreement is signed, the City and Borough of Sitka will have
eighteen (18) months to complete the construction phase of the Sitka ANB Harbor project.

P rcontac your rl conven etodisc i oprant:_ :nt and tl _or
harbor project. 1 look forward to working with you on this important municipal harbor project. My
phone number is 465-3979.

Michael Lukshin, P.E.
State Ports and Harbors Engineer

*Get Alaska Moving through service and infrastructure.”

T34LH



City and Borough of Sitka Exhibit K-13

Harbor Enterprise Fund
Statement of Net Assets
June 30, 2012
(With Comparative Amounts for 2011)
2012 2011
Assets:
Current a
Equity in ceniral treasury $ 4,699,305 3,727,275
Receivables:
Accounts 194,517 205,112
Allowance for uncollectible accounts (123,707) (133,541)
Federa state of Alaska 12,476 1,266,876
Prepaid expenses [ 4,125
Total current assets 4,780,1v0 5,069,847
Noncurrent assets:
Restricted assets - equity in central treasury - deposits 1,978 6,191
Capital assets:
Property, plant and equipment 23,817,549 23,817,549
Construction in progress 20,229 20,229
Less accumulated depreciation (5,631,324) (8,938,250)
Total capital assets, net of accumulated depreciation 14,206,454 14,899,528
Total noncurrent assets 14,208,432 14,905,719
Total assets $ 18,988,628 19,975,566
Liabilities:
Current liabilities:
Accounts payable and accrued liabil $ 92,988 132,926
Due to other funds 100,000 100,000
Interest payable - -
( nt portion of notes payable 45,348 45,348
Fayaole from restricted assets - deposits payable 1,978 6,191
Total current liabilities 240,314 noa e
Noncurrent liabilities:
C it 1 absences 30,118 39,842
Adgvances rrom other funds 310,000 310,000
Notes payable 575,571 770919
Total noncurrent liabilities 915,689 1,120,761
Total liabilities 1,156,003 1,405,226
Net assets:
Invested in capital assets, net of related debt 13,585,535 14,083,261
Unrestricted 4,247 oo “ 487,079
Total net assets 17,832,021 15,570,340
Total liabilities and net assets $ 18,988,628 19,975,566

pplel tary information F-1






ANB HARBOR REPLACEMENT

CITY & BOROUGH OF SITKA

Municipal Harbor Facility Grant Application Budget
Prepared By: PND Engineers, Inc. on June 14, 2011

PND Project No. 112038.01

Item Item Description Units Quantity Unit Cost Amount
15.01 Mobilization / Demobilization LS All Reqd 10% $519,490
2060.1  Demolition & Disposal JN All Reqd $200,000 $200,000
26011 Water Service to Meter Enclosure LS All Reqd $25,000 $25,000
2601.2  Domestic Water Meter Enclosure & Components LS All Reqd $40,000 $40,000
2601.3  Domestic Water System on Floats 1.8 All Reqd $225,000 $225,000
2611.1  Furnish & [nstall Fire Hydrant Assembly EA 1 $6,000 36,000
2611.2  Dry Fire Suppression System on Floats LS All Reqd $150,000 $150,000
27021 Construction Surveying LS All Reqd $25,000 $25,000
2719.1  Signage LS All Reqd $7,500 $7,500
27261  Timber Approach Dock Mods LS All Reqd $75,000 $75,000
28941 ADA Compliant Covered Aluminum Gangway jN] All Reqd $120,000 $120,000
2895.1  Headwalk Float 12' x 440’ SF 5,280 $80 $422,400
2895.2  Float 1, 12'x 230" SF 2,760 $80 $220,800
2895.3  Float 2, 12'x 275' SF 3,300 $80 $264,000
2895.4  Float 3, 12'x 190’ SF 2,280 $80 $182,400
28955  Float 4 Breakwater, 14' x 350' SF 4,900 $80 $392,000
2895.60 Gangway Landing Float, 20" x 30' SF 600 %100 $60,000
28957 10" x 10' Transformer Float EA 3 $10,000 $30,000
28958  3'x 18 Finger Float EA 16 37,500 $120,000
2895.9  5'x 36' Finger Float EA 8 $16,000 $128,000
2895.10  6'x 42' Finger Float EA 15 $22,000 $330,000
2895.11 ¢'x 50' Finger Float EA 4 $25,000 $100,000
289512 Temporary Access LS All Reqd $25,000 $25,000
2896.1  Steel Mooring Pile, 12" dia. x 0.500" thick LA 14 $7,500 $105,000
2896.2  Steel Mooring Pile, 16" dia. x 0.500" thick EA 62 $9,000 $558,000
2896.3  Mooring Pile Strut Frames EA 9 $10,000 $90,000
2896.4  Predrilled Pile Sockets (50% Est.) EA 38 $5,000 $190,000
2896.5  Second Attempt Pile Installation EA 10 $2,500 $25,000
2896.6  Pile Anodes EA 156 $1,500 $234,000
2897.1  Floatation Billets EA 50 $500 $25,000
2899.1  Life Ring Cabinet & Base EA 10 $1,000 $10,000
2899.2  Fire Extinguisher w/ Hose Cabinet & Base EA 12 $1,200 $14,400
2899.3  Self Rescue Ladders EA 34 $600 $20,400
5120.1  Electrical Support Assemblies LS All Reqd §15,000 $15,000
16000.1  Electrical & Lighting System on Floats LS All Reqd $700,000 $700,000
160002  Electrical Uslity Service LS All Reqd $50,000 $50,000
16000.3  Spare Electrical Equipment LS All Reqd $10,000 $10,000
ESTIMATED CONSTRUCTION BID PRICE (2011) $5,714,5vu
CONTINGENCY (15%) $857,159
COST ESCALATION (2 YEARS @ 3%) $342,863
SURVEY, GEOTECH & ENVIRONMENTAL PERMITTING (3%) $171,432
PUBLIC INVOLVEMENT, DESIGN ENGINEERING & CONTRACT DOCUMENTS (9%) $514,295
CONTRACT ADMIN & CONSTRUCTION INSPECTION (9%) $514,295
CBS PROJECT ADMIN (2%) et14 naa
" OMM JDED PROJECT BUDGET (2013) PO,LLDILL







