THE STATE Department of Commerce, Community,

UfALASKA and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE
GOVERNOR MIKE DUNLEAVY 550 West 7t Avenue, Suite 1600
Anchorage, AK 99501

Main: 907.269.0350

July 16, 2021

City & Borough of Sitka

Attn: City & Borough of Sitka

Via Email: sara.peterson@cityofsitka.org
jessica.earnshaw@cityofsitka.org

License Number: 16767

License Type: Marijuana Concentrate Manufacturing Facility
Licensee: AKO Farms, LLC

Doing Business As: AKO FARMS, LLC.

Physical Address: 1210 Beardslee Way

Sitka, AK 99835

Designated Licensee: | Elizabeth Martin

Phone Number: 907-747-3815
Email Address: lizaak13@gmail.com
X License Renewal Application ] Endorsement Renewal Application

AMCO has received a complete renewal application and/or endorsement renewal application for a
marijuana establishment within your jurisdiction. This notice is required under 3 AAC
306.035(c)(2). Application documents will be sent to you separately via ZendTo.

To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and
the applicant with a clear and concise written statement of reasons for the protest within 60 days of the
date of this notice, and provide AMCO proof of service of the protest upon the applicant.

3 AAC 306.060 states that the board will uphold a local government protest and deny an application for
a marijuana establishment license unless the board finds that a protest by a local government is
arbitrary, capricious, and unreasonable. If the protest is a “conditional protest” as defined in 3 AAC
306.060(d)(2) and the application otherwise meets all the criteria set forth by the regulations, the
Marijuana Control Board may approve the license renewal, but require the applicant to show to the
board'’s satisfaction that the requirements of the local government have been met before the director
issues the license.

At the May 15, 2017, Marijuana Control Board meeting, the board delegated to me the authority to
approve renewal applications with no protests, objections, or notices of violation. However, if a timely
protest or objection is filed for this application, or if any notices of violation have been issued for this
license, the board will consider the application. In those situations, a temporary license will be issued
pending board consideration.

If you have any questions, please email amco.localgovernmentonly@alaska.gov.

Sincerely,


mailto:sara.peterson@cityofsitka.org
mailto:melissa.henshaw@cityofsitka.org
mailto:amco.localgovernmentonly@alaska.gov

Y

Glen Klinkhart, Director
907-269-0350



Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Local Government 2:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Entity

10037708

AKO Farms, LLC
907-738-5301
akofarmsllc@gmail.com

bx 2426
sitka, AK 99835
UNITED STATES

Type:

Alaska Entity Number:
Alaska Entity Name:
Phone Number:

Email Address:
Mailing Address:

Entity Official #2
Type: Individual
Name: justin brown
Phone Number: 907-738-5301

Email Address: rgrirbo@hotmail.com

Mailing Address: 103 metlakatla
sitka, AK 99835
UNITED STATES

Affiliate #1

Type: Individual
Name: Marty Martin

Phone Number: 907-747-3815
Email Address: martinent@gci.net

Mailing Address: P O Box 2752
2217 HPR
sitka, AK 99835
UNITED STATES

License #16767
Initiating License Application
5/26/2021 2:43:35 PM
16767
Active-Operating
Marijuana Concentrate Manufacturing Facility
AKO FARMS, LLC.
1090969
Elizabeth Martin
akofarmslic@gmail.com
Sitka (City and Borough of)

57.051579, -135.306230

1210 Beardslee Way
Sitka, AK 99835
UNITED STATES

Entity Official #1
Type: Individual
Name: Marty Martin
Phone Number: 907-747-3815

Email Address: martinent@gci.net

Mailing Address: P O Box 2752
sitka, AK 99835
UNITED STATES

Entity Official #3

Type: Individual
Name: Elizabeth Martin

Phone Number: 907-747-3815
Email Address: lizaak13@gmail.com

Mailing Address: P O Box 2752
sitka, AK 99835
UNITED STATES

Affiliate #2
Type: Individual

Name: justin brown

Phone Number: 907-738-5301
Email Address: rgrirb@hotmail.com

Mailing Address: 103 metlakatla st
sitka, AK 99835
UNITED STATES




Affiliate #3

Type: Individual
Name: Elizabeth Martin

Phone Number: 907-747-3815
Email Address: lizaak13@gmail.com

Mailing Address: P O Box 2752
2217 HPR
sitka, AK 99835
UNITED STATES
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b & ;‘rf-i.-',-_, Alcohol and Marijuana Control Office
o % 550 W 7* Avenue, Suite 1600
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z Anchorage, AK 99501
AMCO

Alaska Marijuana Control Board Phone: 907.269.0350
)

oo FOFM MJ-20: Renewal Application Certifications
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What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: AKO FARMS LLC License Number: |16767

License Type: MARIJUANA CONCENTRATE MANUFACTURING FACILITY
Doing BusinessAs: |AKO FARMS LLC

Premises Address: 1210 BEARDSLEE WAY

City: SITKA State: |AK 2IP: 199835

Section 2 - Individual information

Enter information for the individual licensee who is completing this form.

Name: ELIZABETH MARTIN
Title: CED / OwNER

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

I certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. C‘ E -
i

I certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you are unable to certify one or more of the above statements: Initials

I have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

‘ —_‘I
[Form MI-20] (rev 4/19/2021) Pagelof2

Received by AMCO 5.26.21. Payment 6.1.21



“  Alaska Marijuana Control Board

“ws  FOrM MJ-20: Renewal Application Certifications
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Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit %-\
(MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or @
other law in the state,

| certify that the license is operated in accordance with the operating plan currently approved by the i ; ;
Marijuana Control Board.

L

/
I certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and !
requirements pertaining to employees. ;

I certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not bee
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of lany license issued.

l, é / IZABE T'_f‘/ AETY W hereby waive my confidentiality rights under AS 43.05.230(a) and % i |
?

authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and

am familiar with AS 17.38 and 3 AAC 306, and that this application, incl uding all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and

understand that failure to do so b any deadline given to me by AMCO staff may result in additional fees or expiration of this license.
(]

ZhllB T - Sy it

Signature of Iiﬂnsee ﬂotary Public in and for the State df Alaska

f/' ZhBITH ZT/N My commission expires: 4‘ L) 24

Printed name of licensee

Subscribed and sworn to before me this 2 6 day of 2/]/2 AV {?"\ , 20 2—/

B e RS Sl = = r——rnl

‘
[Form MJ-20] (rev 4/15/2021) Page2of2
License # ! Q Ztg Z

Received by AMCO 5.26.21. Payment 6.1.21
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Alaska Marijuana Control Board Phone: 907.269.0350
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What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: AKO FARMS LLC License Number: (16767

License Type: MARIJUANA CONCENTRATE MANUFACTURING FACILITY
Doing Business As:  |AKO FARMS LLC

PremisesAddress: (1210 BEARDSLEE WAY

City: SITKA State: |AK ZIP: 199835

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: JUSTIN BROWN
Title: OWNER

Section 3 - Violations & Charges
Read each line below, and then sign your initials in the box to the right of any applicable statements:; Initials

| certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you are unable to certify one or more of the above statements:

I have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b). i
“ e Py T S YT T A e S PO

[Form Mu-20] (rev 4/19/2021) Page 10f 2

Received by AMCO 5.26.21. Payment 6.1.21



Ay,
Fe ey,
£
> ‘

Alaska Marijuana Control Board

“amco
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Section 4 - Certifications & Waiver
Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

| certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit
(MJ-20a) along with this application.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

| certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana (_Sontrol Board.

I certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development’s laws and 1.("’_ )
requirements pertaining to employees. -

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been E - ‘
operated in violation of a condition or restriction imposed by the Marijuana Control Board. {04 1

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

l, Du S wA (_’)wrmu)v\ , hereby waive my confidentiality rights under AS 43.05.230(a) and
authorize the State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,

correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and
understand that failure to do so by any deadline given to me by AMCO staff may result in additional fees or expiration of this license.

Signature of licensee ’/Nétary Public in and for the State f Alaska

Dot Qe Lo 4N My commission expires: 4 . 20 ) 24

Printed name of licensee

Subscribed and sworn to before me thiZ é day of m ﬂJ’VI) N ; 202 [

[*— e T ey
Form MJ-20] (rev 4/19/2021) " ’7 Page2of2
License # L(f 7 é y

Received by AMCO 5.26.21. Payment 6.1.21
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Alaska Marijuana Control Board Phone: 907.269.0350

o™ FOrm MJ-20: Renewal Application Certifications
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What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: AKO FARMS LLC License Number: (16767

License Type: MARIJUANA CONCENTRATE MANUFACTURING FACILITY
Doing BusinessAs:  |AKO FARMS LLC

PremisesAddress: 11210 BEARDSLEE WAY
City: SITKA State: (AK ZIP: 199835

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: MARTY MARTIN
Title: OWNER

Section 3 - Violations & Charges

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials

I certify that | have not been convicted of any criminal charge in the previous two calendar years.

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years,

| certify that a notice of violation has not been issued to this license between July 1, 2020 and June 30, 2021.

Sign your initials to the following statement only if you are unable to certify one or more of the above statements:

I have attached a written explanation for why | cannot certify one or more of the above statements, which includes
the type of violation or offense, as required under 3 AAC 306.035(b).

[EA—mmca= “—
[Form Mi-20] (rev 4/19/2021)

Page1of2

Received by AMCO 5.26.21. Payment 6.1.21
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“... FOrm MJ-20: Renewal Application Certifications

Section 4 - Certifications & Waiver

Read each line below, and then sign your initials in the box to the right of each statement: Initials

I certify that no person other than a licensee listed on my marijuana establishment license renewal application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana
establishment license has been issued.

I certify that | meet the residency requirement under AS 43.23 or | have submitted a residency exception affidavit :
(MJ-20a) along with this application. '

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or
other law in the state.

I certify that the license is operated in accordance with the operating plan currently approved by the
Marijuana Control Board.

| certify that | am operating in compliance with the Alaska Department of Labor and Workforce Development'’s laws and
requirements pertaining to employees.

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been
operated in violation of a condition or restriction imposed by the Marijuana Control Board.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
or to AMCO is grounds for rejection or denial of this application or revocation of any license issued.

3 , hereby waive my confidentiality rights under AS 43.05.230(a) and | -
authorize thg State of Alaska, Department of Revenue to disclose any and all tax information regarding this marijuana \r\
license to the Alcohol and Marijuana Control Office (AMCO) upon formal request as part of any official investigation as long -
as | hold, solely, or together with other parties, this marijuana license.

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and
am familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true,
correct, and complete. | agree to provide all information required by the Marijuana Control Board in support of this application and

understand that failure to do so by any deadline given to me.b‘y‘aMGQﬁﬁff may result in additional fees or expiration of this license.

SO, |
Q| S TRy 8 zesere Nun f 0D

3
S
Signature of lcensee § & Y ary Public in and for the State @f Alaska
Tt eSS
: 1 22 P Bt = 4
l\“\‘&\% t [ _I— Iu\‘ M\\\\ ; IR cﬁ:':é? §M‘I commission expires: 20 . 24’
Printed name of licensee ; .‘-’? OF F\\-!“‘r&‘ &
Beme® o
Xpires P??‘\:“‘\‘\
st
Subscribed and sworn to before me this 2 lﬁ day of '2('34.\ ; , 20 Q«‘ .
e e e S s e g, “
[Form MJ-20] (rev 4/19/2021) Page 2 of 2
——y/vi

Received by AMCO 5.26.21. Payment 6.1.21



7/15/2021

Division of Corporations, Business and Professional Licensing

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database Download /

Corporations / Entity Details

ENTITY DETAILS

Name(s)

Type
Legal Name
Entity Type:
Entity #:
Status:
AK Formed Date:
Duration/Expiration:
Home State:
Next Biennial Report Due:
Entity Mailing Address:
Entity Physical Address:
Registered Agent

Agent Name:
Registered Mailing Address:

Registered Physical Address:

Officials

AK Entity # Name

Justin Brown

Marty & Elizabeth Martin

Name
AKO Farms, LLC
Limited Liability Company
10037708
Good Standing
4/15/2016
Perpetual
ALASKA
1/2/2022
PO BOX 2426, SITKA, AK 99835

1210 BEARDSLEY WAY, SITKA, AK 99835

Justin Brown
BOX 2426, SITKA, AK 99835

1210 BEARDSLEY WAY, SITKA, AK 99835

Titles
Manager, Member

Member

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10037708

(JShow Former
Owned

50.00

50.00

12


http://www.alaska.gov/
https://www.commerce.alaska.gov/
https://www.commerce.alaska.gov/web/cbpl
http://www.alaska.gov/
https://www.commerce.alaska.gov/web/
http://commerce.alaska.gov/web/cbpl
https://www.commerce.alaska.gov/cbp/main/
https://www.commerce.alaska.gov/cbp/main/Search/Entities

7/15/2021 Division of Corporations, Business and Professional Licensing

Filed Documents

Date Filed Type
4/15/2016 Creation Filing
5/02/2016 Initial Report
10/10/2017 Biennial Report
11/01/2017 Agent Change
12/03/2019 Biennial Report

COPYRIGHT © STATE OF ALASKA - DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT -

Filing

Click to View
Click to View
Click to View
Click to View
Click to View

Certificate
Click to View

https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10037708

2/2


https://www.commerce.alaska.gov/
https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=715933&v=948126&d=1590214
https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=715933&v=948126&d=1590215
https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=715933&v=951138&d=1607076
https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=715933&v=1053820&d=2021615
https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=715933&v=1064965&d=2030754
https://www.commerce.alaska.gov/cbp/main/Document/Corp/?r=715933&v=1243276&d=2309435
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COMMERCIAL LEASE

THIS COMMERCIAL LEASE (the “Lease”) is made by and between Martin
Enterprises, Inc. (hereinafter called the “Lessor” or “Landlord™) of PO Box 437, Sitka, AK
99835, and AKO Farms, LLC (hereinafter called the “Lessee” or “Tenant”) of PO Box 2426,
Sitka, AK 99835, for the property known as 1210 Beardsley, Sitka, AK 99835

1. Property. In consideration of the mutual covenants contained herein, the Lessor
hereby leases to the Lessee, and the Lessee hereby leases from the Lessor the “Lease Space”
located at the above rental address of approximately 7,000 square feet, more fully described in
Appendix A (“the Premises”). The Lessee has inspected and shall accept the Premises in its
current condition, for the purpose of a marijuana cultivation business. Landlord acknowledges
that the premises will be used for a marijuana establishment.

2. Term. ﬁiéfe:;setﬁ_yco have a}lmﬁe Premises for a term of Sixty (60)
months. The term shall commence on October 1, 2017 ( the “commencement
date”) and shall expire on September 30, 2022 (the “expiration date ) .

3. Extended Term.

(a) Lessee’s Option To Extend. Provided the Lessee is not in default of jts
obligations under this Lease, the Lessee shall have the option to extend the initial term on all the
terms and conditions contained herein, except for the monthly base rent, for an additional period
of Three (3) years, commencing at midnight on the day the initial term terminates.

(b) Procedure to Extend. In order to exercise its option, the Lessee shall give the

Lessor written notice of its intention to extend at least sixty (60) days prior to the expiration of
the initial term.

(c) Monthly Base Rent. The monthly base rent for the extended term shall be set
by negotiation. The parties shall have thirty (30) days after the Lessor received the notice to
extend in which to agree on the monthly base rent for the extended term, if the parties agree they
shall immediately execute an amendment to this Lease stating the monthly base rent.

4. Rental Amount.

(a) Monthly Base Rent. The Lessee shall pay to the Lessor monthly base rent
(the “monthly base rent™) on or before the first day of each calendar month in an amount equal to
Nine Thousand Dollars ($9,000.00) per calendar month, and begin on January 1, 2018 and each
month of this lease thereafter. All monthly base rent shall be paid to the Lessor at the address to
which notices to the Lessor are given. Rent for any partial calendar month shall be pro rated at a
daily rate of one thirtieth (1/30) of the monthly base rent.

(b) Sales Tax. The Lessee shall pay to the Lessor any applicable sales tax on the
monthly base rent. '

TG
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(c) Late Penalty. Any rent or other sum required under this Lease to be paid that
is not paid within five (5) days of the due date shall be assessed a late charge of One Hundred
Dollars ($100.00); such amount shall be considered liquidated damages and shall be due and
payable as additional rent. In the event the late charge assessed above exceeds the maximum
amount allowable by law, the amount assessed will be adjusted to the maximum amount

allowable by law. To be considered paid, Lessor must have received the rent or other sum
required under this Lease.

- Utilities. The Lessee, at its costs, shall pay all costs for qQuantities of water, sewer,
garbage, electricity, and other utilities used or consumed on the Premises, or which become due
and payable. Prior to taking possession of the Premises, the Lessee shall arrange with the City
and Borough of Sitka to be the named persons responsible for all payments for utilities provided
by the City and Borough of Juneau to the Premises, The Lessee shall be responsible for, shall
arrange for delivery of, and shall pay for all fuel oil (diese] fuel #2), if any, required to operate
the any utilities provided with the Premises. If applicable, the Lessor shall provide a ful] fuel
tank when the Lessee takes possession. Likewise, if applicable, the Lessee shall leave a full fuel
tank upon termination of the term or extended term of this Lease.

6. Maintenance and Repair. The Lessee, at its cost, shall: maintain the Premises in good
condition; make all repairs of whatever kind and nature, foreseen and unforeseen, as may be
necessary or appropriate to keep the Premises in good condition; and, remove from the Premises
all debris and garbage, and provide all landscaping, gardening, and ice and snow removal. The
Lessee, at its cost, shall furnish all Janitorial and cleaning services and supplies for the Premises.
Lessee shall be responsible for making the premises suitable for its business, and shall be solely

responsible for security any necessary permits, licenses, and other approvals.

7. Landlords Right of Entry. Due to state laws regulating cannabis, Landlord and tenant
agree that Landlord may only enter the Premises when accompanied by authorized Lessee
personnel.

8. Insurance Requirements. The Lessee, at its cost, shall maintain a comprehensive
general liability policy, with liability limits of not less than Two Million Dollars ($2,000,000)

Lessor. In addition, the Lessor ma , from time to time, require the Lessee to increase the amount

of coverage. All insurance shall insure the Lessee’s performance of the indemnification
provisions of this Lease,

9. Policies of Insurance. All insurance required to be provided by the Lessee under this
Lease shall be issued by insurance companies authorized to do business in Alaska with a

any policy. The Lessee shall deliver a certificate or copy of such policy, together with evidence
of all premiums, to the Lessor within 30 days after commencement of this Lease. The Lessee
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shall also deliver to the Lessor satisfactory evidence of the renewal of such policy and the

payment of all renewal premiums not less than thirty (30) days before the expiration of any
policy.

The Lessee shall defend, indemnify, and hold the Lessor harmless from all claims,
demands, causes of action, damages, and any expenses incident thereto arising out of any

damage or destruction. In the event the Lessor does not elect to terminate this Lease, the Lessor
shall restore the Premises. In the event the Lessor elects to terminate this Lease, this Lease shall
terminate on the date the Lessee received the Lessor’s notice of termination.

(b) Restoration. In the event the Premises is to be restored, the Lessor with all due
diligence shall restore the Premises to substantially the same condition as immediately prior to
the date of such damage or destruction, and the Lessee, at its cost, shall restore Or repair its
improvements, fixtures, and equipment as may be hecessary and appropriate to reopen and
operate the Premises, All restoration shall be in accordance with the Lessor’s plans and
specifications at that time and jn full compliance with alj applicable laws and ordinances,

(c) Abatement of Rent. During the period of untenantability, the monthly base rent shall
abate in the same ration as the portion of the Premises rendered untenantable bears to the whole
of the Premises, but all terms and conditions of the Lease shall remain in full force and effect.

12. Alterations and Improvements. Iessee is responsible for all costs of alteration,
additions and improvements. Lessee is hereby permitted to make reasonable alterations inside
the Premises,

13. Default. The occurrence of any of the following shall constitute a default by the
Lessee:

a) Nonpayment. The fajlure to make payment of any installation of the monthly
base rent, or of any other sum required under this Lease to be paid by Lessee if not paid by the

b). Abandonment. The abandonment of the Premises (failure to operate the
Sublet Premises) for a period of thirty (30) consecutive days shal] be deemed an abandonment;
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¢) Receiver. The appointment of a receiver or a debtor-in-possession to take
possession of the Premises or improvements or of the Lessee’s interest in the leasehold estate or
of the Lessee’s operations on the Premises by reason of the Lessee’s insolvency;

purpose of adjudicating the Lessee a bankrupt; or for extending time for payment, adjustment, or
satisfaction of the Lessee’s liabilities; or for reorganization, dissolution, or arrangement on
account of or to prevent bankruptcy or insolvency; unless the assignment or proceeding, and all
consequent orders, adjudications, custodies and supervision are dismissed, vacated, or otherwise

permanently stayed or terminated within thirty (30) days after the assi gnment, filing, or other
initial event;

e) Enforcement Action or Noncompliance with State or Local Laws. Federal law
enforcement action against Lessee or Lessor for marijuana activities on the premises including
prosecution, investigation, or forfeiture; the non-compliance by Lessee with other Federal law
(other than marijuana related), noncompliance with any state or local statute, law, or ordinance

]

2

f) Violation of Agreement. The failure to observe or perform any of the Lease
Agreement’s other covenants, agreements, or obligations hereunder, if any such default shall not

be cured within thirty (30) days after notice of default has been given to the Lessee.

In the event of default by Lessee, Landlord will immediately notify AMCO. Landlord will

not remove or take possession of marijuana without prior written permission from AMCQ
on its disposal.

Lessee’s account, and the Lessee shall remain liable under this Lease for all costs the Lessor
incurs in reletting the Premises, including, but not limited to, brokers’ commissions, demolition,
remodeling, and similar costs. In the event the Lessor reenters and relets the Premises, the
Lessee shall pay to the Lessor all rent due under this Lease
any such reletting.

b) Terminate. The Lessor shall have the right, at its election, during the period that
Lessee is in default, to give the Lessee notice of the Lessor’s intention to terminate this Lease
and all of the Lessee’s rights hereunder, and on the date specified in such notice, including early

1677

'~ AMCD RCVD 7/16/21

—



and/or immediate termination of the term of this Lease, and all rights granted the Lessee
hereunder shall come to an end as fully as if the lease then expired by its own terms.

¢) Retake. In the event of termination of this Lease, the Lessor shall have the right to
repossess the Sublet Premises either with process of law or through any form of suit or
proceeding, as well as the right to sue for and recover all rents and other sums accrued up to the

resuming possession of the Premises or terminating this Lease, to sue for and recover all rents
and other sums, including damages at any time and from time to time.

Upon termination of this Lease, for default or otherwise (such as expiration of this
Lease), Lessee shall vacate the Premises and surrender it to Landlord

value of the assets of the Lessee, shall be deemed a voluntary assignment. “Controlling

Lessor’s election, shall constitute a default. No consent to any assignment, encumbrance, or
sublease shall constitute a further waiver of the provisions of this Section 15.

16. Miscellaneous,

A. Severability. If any part or parts of this Lease shall be held unenforceable for any
reason, the remainder of this Lease shall continue in full force and effect. If any

C. Governing Law. This Lease shall be governed by and construed in accordance with
the laws of the State of Alaska.

and supersedes any prior understanding or representation of any kind preceding the date
of this Lease. There are no other promises, conditions, understandings or other
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agreements, whether oral or written. relating to the subject matter of this Lease. This
Lease may be modified in writing and must be signed by both Landlord and Tenant.

k. Notice. Any notice required or otherwise given pursuant to this i ease shall be m
writing and mailed certified rewurn receipt requested. postage prepaid. or delivered by
overnight delivery service. if to Lessee. at the Premises and if to Landlord. at the address
for payment of Rent. Either party may change such addresses from time to time by
providing notice as set forth above,

F. Waiver. |he faliure ot either party 1o eniorce any provisions of this Lease shail not
be deemed a waiver or limitation of that party’s right to subsequently enforce and compel
strict compliance with every provision of this Lease. The acceptance of Rent by Landlord
does not waive Landiord s right to enforce any provisions of this Lease.

G. Federal law. The parties mutually agree that federal illegality of cannabis operations
on the premises is not a valid defense to any claim arising from this Lease Agreement.
Thus, the parties waive the right to present any such defense related to the status of
cannabis under federal law.

IN WITNESS WHEREOF. the parties have caused this Lease to be executed the day and year
first above written.

NDLORD: \ IENAN:
{ A

(Signature) * \ (Signature)
MARTYy T MANTIU Jusihin Browwn
(Print Nande) (Print Name)
back lop d e 1 D irse
- Title (if applicable) Title (if applicable)
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