Dave Wolff, “There is a cost sitting in the fund and once the cost was covered,
electrical, water, wastewater, streets, the remaining amount of funds from land
sale would go into the permanent fund. The general fund would recover the 3.5
million over time with land sales and if there was excess revenue, which there
would be, it would go back into permanent fund. The property taxes from the
sold land flow into the general fund.”



